HBC DONATION ACCEPTANCE POLICY


I. HBC will accept qualified charitable donations and issue a tax letter to the Donor

A.
Donation must be pre-approved by HBC Treasurer

B.
Donation must be made to Huntington Boys Club, Inc.

C.
Teams that obtain a donation to HBC will have 90% of the donation amount held by HBC in a Team Restricted Fund designated for the Teams use

D.
Approved expenses will be paid directly by HBC for the Team expense

1.  Minimum payment $250.00

E.
Team Guide Lines for use of funds for Approved Expenses 

1.
Tournament cost

2.
Uniforms, warm-ups

3.
Travel expense

a. 
Bus

b. 
Hotel

c. 
Airfare

4. Trainer cost - Coach must obtain completed and signed W-9 forms

a. 
If the Trainer is an individual or an LLC  and paid more than $600.00 a 

1099 will be issued

b. 
If the Trainer is a corporation ( Inc., Corp.) no 1099 will be issued

F.
Reimbursement to Coaches and or Team Accounts for Expenses

1.  Expense must be an Approved Expense

2.  Proof of payment must accompany copy of invoice with request for 
      reimbursement


3.  Proof of payment     




a.
Copy of canceled check

b.
Copy of credit card charge

     G.
Non-Approved Expenses 

1. Parents out of pocket expenses for travel meals

II. If the Team Disbands or Leaves HBC the balance in the Team 
     Restricted Fund will be Forfeited and transferred to the HBC                 General Fund 
